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pective purchasers?

A Well, the aﬁticipated attitudg_- the attitude ‘we an-
ticipated in selling the property was confirmed in the number
of people I took there and weren't interested as s resﬁlt of
the circumstances involving the property, and I would venture
to say; 1f the number means énything, I ﬁad 50 to 60 pe;ple
there and the reaction when they found what had happened there,

some of' them were disinterested right at the moment.

Q I direct your attention to a ﬁroposed contract of sale
for these premises in which you obtained prospective purchasers
of JOhn%JOrnelius*Reynolds and Betty Jones Reynolds, and ask you
whether or not - what is the amount of that contract?

A $13,800. '

Q And in.qrder to make a‘sala ¢0 these prospective pur-

chasers would you describe to His Hohor'what was necessary to do

|
in order to finance 1it?

A In other words, this particular purchaser, to acquire
the property it had to be finénced thfough F.H.A, That would
ipvolve a 2% discount on the moptgagethat*would bodbtainéd.That
under the law must be paid by the seller, and the proposed mort-
gage 1s $1§;QOO, which would make $§h0 discount that has to be
pald out of this amount that is already menﬁioned, plus the con-

missicn on the sale of the property, which would amount to$6§0,
making a net figure of the difference. |

amount to the sellers?
A Just deduct $930 from$l3’,'800.
Q@ $12,8707
A Yes. And of course the usual ad justment in the taxes.
Q@ And directing your attention to thet $12,870,'what

would you say as to that being a fair sale of the premises?

A.‘In.my'Opinion.thﬁt 1s 2 good sgals.



